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ABSTRACT

A Christian Review on the Hayek's Economic Thoughts
. Focused on the Human Understanding and Market Order

Jeong—Gil Lee(Pusan University of Foreign Studies)

This study is to analyse the Hayek's human understanding and market
order theory and its impact on shareholder capitalism based on Christian
world-view. The limitations of Hayek's understanding of human nature
in terms of the Christian world-view is that reason is the only way to
recognize the truth and human is the starting point of the truth
recognition. This approach is confrontation with the biblical truth. That
approach does not acknowledge the possibility of revelation. In contrast,
the Bible shows that the revelation takes precedence over reason. In
addition, his recognition of the limits of reason is connected to the
agnostic or atheist, but this association is not inevitable.

To Hayek, as a spontaneous order, market order is the best system in
reality. The limitation of the theory of the market order is that the
theory has not sufficient historical evidences and does not meet biblical
historical view. In addition, his market order has a strong person
orientation and is not value-neutral. This means that market intervention
by external forces may be needed. The theoretical basis for external
intervention is the community care theory or community-oriented concept
that appears in the Bible. In the same perspective, deregulation and the
absolute private property rights, the background of shareholder capitalism
also should be modified and complemented.

Key Words: Hayek, market order, shareholder capitalism






