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TEFoe B SEApdolttl) FelFo] AMdE WiH(Jeremy Bentham)©] 32
H2](Principle of Utility)ellAl 1 439 S & 4 Ut} 32l Yzt “ojd g
AEA 1 Adfe] J&F e AFREY 5SS T 207 A7t YEpd A
ZoW wyAow aRlshil FES TS Fold kYA oR FRlahk=(Bentham,

2000: 14)" =94 Atk dgjoltt2) o= 7Y = =2 AR 22 B

> A
)
fr
B
O

o|

Cherh 22 algre] QI7kd - AlAIRe] 7] %8 Zlojth “AAS Q1R

& T (pain)3h A2 pleaswroolehs F AuRte] Aspo] Flek St RS ok
_1’,:‘

Y} &2 F S0l F2 UM =YL 9] &Y, &8 A8 §2]9] o ARESIAL,
< 9 ]i’\i e B3 o] ZAgE Lo AMSPIE SR  =RdAe BY, &
, I, P 59 S E 59 T §lo] AEe

2) 9182 E}% d—f4 URE 918 M Y. “By the principle of utility is meant that principle

which approves or disapproves of every action whatsoever according to the tendency it appears

I 1~H

o

to have to augment or diminish the happiness of the party whose interest is in question: or, what
is the same thing in other words to promote or to oppose that happiness. I say of every action
whatsoever, and therefore not only of every action of a private individual, but of every measure
of government .(Bentham, 2000: 14)”
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THBentham, 2000: 14).”3) ©] A& wlge] FE|F2]9] AFa 7[5 ot

oo el Aele] FAERE ofde} 1 dejel] o AupHor s WA o

T EE AR AEEH) X A4S @9ld digh 94 gde] v)FEos 4

I gokd “Hojvre] HojdEe] a1 159 H{%=(Bentham, 18911 93)"¢h= Hdj

5o 2] (Greatest Happiness Principle)= ‘9= e (FE)S S 7= 4=

Hlglstel Fom iES AFEshs Akl HlHete 1EW s J8HA s Fed
il

d2)o} A eAu FEAoR o 4549 duea % 5 ok FYFe] 9ol
A S EE)e] HolnE, ‘Hyme AmAe] frk FelFels] B4 F shiz
A 7ol maximalism) & == o]} oj7]e] gtk AT oule 2580

e L ERCERIE I %% P AR 910 Ao 9T v
ArgEe] Wslsh BHA, 2 ur} ge S AP 39S A
Spablot ek TRAE eSS

2. FRAAND Fze

Aastate] AL 1870y %9 sHAY
(William Stanley Jevons)2] &-8=tji3} Eﬁoﬂ—o—i J‘éﬂ?ﬂxﬂn O]E el AP
AHsHA datE]o] ok Aladstal A ejAA o=

[€)
BT AL o AAS Fojol 1 Aol B

3) Y92 “Nature has placed mankind under the governance of two sovereign masters, pain and
pleasure. It is for them alone to point out what we ought to do, as well as to determine what we
shall do. On the one hand the standard of right and wrong, on the other the chain of causes and
effects, are fastened to their throne. (Bentham, 2000: 14)”

4) ko] 7129 gl o] Aol = B (happiness), H2H(pleasure), E-&(utility) Tol T &
o} Z A ARS-E AL Q)T Mg %01:?:*1 wEE /\}“ B 9] T80 EA A ) S A
sz f8Adolnh A PEL A 1 §lo] 281 ofld, &9 A= FAge] AN 1L
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Aetote] o)A T8 FHE FAH ot} & =iolAE A Pus EsA] ¢a
Fo A () olgta FdsTh

5) YF-& “it is the greatest happiness of the greatest number that is the measure of right and wrong
(Bentham, 1891: 93)”
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ABSTRACT

A Study on the Root Cause of

Missing Ethical Issues in Mainstream Economics

Jong—Chul Rhee(Handong Global University)

In the wake of recent financial crisis, it's recognized again that
there exists an incongruence between the theories of mainstream
economics and the real world. This disparity is mainly due to the fact
that the main stream economics fundamentally tends not to focus on
describing and explaining actual economies, but instead on describing
an ideal type world. This ideal type world is composed of ‘Economic
Man’, ‘Perfect Rationality’, ‘Perfectly Competitive Market.” In this world,
a unique norm is derived and exits, that is, economic efficiency (in
Pareto sense, allocative efficiency or Pareto optimality). The ideal type
world, if it is not formed based on the actual world, epistemically
turns into ideal world which itself manifests a unique norm. So, it is
not ironical that the pursuit of ideal world leads to a disconnection
from the real world, and result in missing ethical issues as well in
mainstream economics. As a matter of fact, missing ethical issues
reflects the nature of mainstream economics that is far from the real
world which sometimes becomes the world of the madding crowd
partly and indirectly supported by the economists.

The purpose of the study is to figure out the root cause of the
phenomena of dominating efficiency issues and missing ethical issues in
the field of mainstream economics. Idealogically, the main economics
has rooted in utilitarianism which took over the ideology from
ontological naturalism. In fact, ideal type of ‘Economic Man’ came
from utilitarianism and the core theoretical model of economics, the
utility maximization model, is associated with the Principle of Utility,
the core of thoughts of utilitarianism. In this paper, | demonstrated that
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economics associated utilitarianism did necessarily reduce ethical
behavior to economic rationality, and adopt efficiency as the ultimate
value and social norm. This necessity follows from the nature of the
‘Economic Man’ and the framework of the ideal type world. And the
fundamental source for this necessity is the oneness proposition in
utilitarianism: “pleasure is in itself a good--- the only good”, which is
written by Jeremy Bentham.

Key Words: ‘Economic Man’, utilitarianism, ontological naturalism, ideal type
world, ‘Principle of Utility’, economic rationality, economic efficiency






