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Abstract
Public Land Lease System: A Model for North Korea's Land
System in the Post-unification Era
Gang-Soo Jun

How land system is built will be the toughest problem in the process
of North and South Korea'‘s unification. This paper tries to introduce an
effective way to solve the problem: the biblical land law which says that
land is the Lord's and everyone should be given the equal land right.

Public land lease system is an excellent alternative to the post-socialist
states, by which they are able to realize the equal land right of each
citizen, while adopting market economy system. This policy is about
transferring the rights of use of land and natural resources, which have
belonged to the socialist government, to individuals in the private sector.
As a return, the state receives public rent from the land users. Even
though the land market does not exist in the private sector, as the right
of land use would eventually go to the person who proposes the highest
level of rent, the auction place will work as the land market, and the
public rent will reflect the market value of land.

Although such a successful solution to the North Korea's land system
in the post-unification era exists, most researchers call for immediate or
ultimate adoption of private ownership of land. Not only private
ownership of land itself is defective, but also especially when it would be
adopted in the North Korean region, the rapid decrease of land prices
and financial crises will occur in the short-term period, and during the
mid and long-term periods will arise land speculation, concentration of
land ownership and social instability. Furthermore, this system is not
familiar to North Koreans, who would have lived under the state
ownership of land for a long time, thus has a great possibility to appear
as a big barrier to the unification process itself.

Not that public land lease system does not have problematic aspects,
however, those problems are almost nothing, compared to those caused
by the private land ownership, and is expected to be easily overcome
when appropriate measures are prepared.
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