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ABSTRACT

The majority of Korean missionaries working abroad are not properly preparing for
their life after retirement. Korean churches or organization sending out missionaries
often have had limited understanding of and contribution to the retirement preparation
of their missionaries, while many of them have been forced to accept that it is their own
responsibility to prepare for life after retirement. As a result, many Korean missionaries
are found to struggle to manage for living after retirement in poverty. Thus, the purpose
of this study is to explore the overall perception on retirement preparation and the current
state of financial readiness for life after retirement among Korean missionaries. To collect
data, we examined a total of 408 missionaries through online survey and interviewed 8
missionaries in person. Through analysis, we presented Korean missionaries’ financial
readiness according to their demographic information such as age, sex, and marital status,
and their verbal report on the current state of readiness and actual struggles living in
Korea, as well as possible solutions. Based on the results, we made a few suggestions for
Korean missionaries and churches in Korea to better help and support Korean missionaries
to live a more secure and stable life after finishing their service for the kingdom of God.

Key words: Korean missionaries, retirement preparation, financial readiness, life after
retirement, elderly poverty
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Table 1. Demographic Information and Personal Characteristics (N = 408)

Variable n % Variable n %
Gender Marital Status
Male 240 588 | Married 359 880
Female 168 412 Single 49 12.0
Age Group Main Financial Support Source
40s or Under 90 221 Individual Church 261 640
50s 179 439 | Family, Relative, or Friend 57 14.0
60s 139 4.1 | Denomination 39 9.6
Dispatch of Missionary* Self-Support 28 6.9
(Bjre:r:;l ;E giiic?r:]ai:]ation 220 54.2 | Missionary Organization 23 56
Missionary Organization 127 31.3 | Experience of Financial Shortage
Individual Church 32 79 | Never 125 306
Mixed 14 34 | Sometimes 181 444
Self-Support 9 2.2 | Often 69 16.9
Others 4 1.0 | Very Often 33 8.1
Missionary’s Affiliated Organization (Denomination/Missionary Org): Top 10
1. (T_'haepzroe;;yterian Church in Korea 80 196 6. (TKZi i:;esbyterian Church in Korea 17 40
2. The Korea Baptist Convention 58 14.2 | 7 Campus Crusade for Christ (CCC) 15 37
3 I:Oi;:ea;t))yterian Churchin Korea 34 8.3 | 8. Korea Evangelical Holiness Church 15 37
4. The Korean Methodist Church 33 81 | 9. Global Bible Translators (GBT) 13 32
5. Baptist 24 59 | 10. The Paul Mission International 8 20
*N =406
146 PGt 3hE, H27H ®2s
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Table 2. Financial Retirement Preparation and Reasons for not being Prepared

Variable n % Variable n %
Expected Difficulties after Retirement Reasons for not being Financially Prepared (for
only those who answer *no” in financial retirement
Finance 162 40.3 | preparation)
Housing 104 259 Currently no financial room
152 760
Health 56 139 to prepare for retirement
Loss of Roles 55 137 No idea how to prepare
36 18.0
Loniless/Alienation 12 30 (feeling the need to prepare)
None 6 15 No feeling the need to
10 50
Others 7 17 prepare for retirement
Total 4021000 No need to prepare for
Financial Retirement Preparation money for reitrement (having enough 2 10
reitrement) money for reitrement)
Yes 205 504 | Total 200 100.0
No 202 496
Total 407 100.0

AN BAZE 71 2 BAIR EQIEJAITE AA| A4 =5 ZH|(Financial Retirement Preparation)
= A Frojape] ARHQ2057, 50%)THo] St AATE APA FHIE SkA] ¢l Qe SEANeIA L
o]%(Resons for not being Financially Prepared)ol] el 7F2 A&t 28 FH DA &
L) = AR BA7E QicbeEls SHe 12707 449] oldte] Fsllal, TiEE (1521,
76%)> A4 ool itk eial S E kIt

AN =3 FHIE slal ATkal HAIsh SHAH205%) oAl 41491 FHHol el 712 Aw
AL, T SHE T =5 A5 AAE 7R E A3kt (Tabel 3 FX). =% B4 A
(Multi-Layter O A % 2 HEo] e, 3% B FHISL 3
SHANE 198O 2 5%UT. o= 95%9] SHAP = FH|7F SEEHA] STl & 4 St F V1A
THsH= -SHAHI00%, 25%)7F 718 Bok=tl, L FollA =% A} 7HQ1 FH|E 3 o=
7} 547 0. = TP Wt

—_—

d Age Security Systems)+= 4]
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Table 3. Multi-Layer Old Age Security Systems based on Current Retirement Preparation

Multi-Layer Old Age Secyrity Systems

ool oo | rlger R R0 %
Basic Pension  National Pension Pension? Preparation®
No Preparation 0 X X X 202 50.0
0 0 X X 52 129
One Layer 0 X 0 X 17 42
0 X X 0 14 35
0 0 0 X 36 89
Two Layers 0 0 X 0 54 134
o) X 0 o) 10 25
Three Layers 0 0 0 0 19 47
Total 404 1000
=W AF 7hdAkE 1618 22 A olA 40%01 siFetAaL, = FHIE ST =71 gl 71
5 b SEAME 41O 2 AAOIN 0% Z, AHH w3 FHIZ S SR TREL 3
]

Table 4. The Estimated Cost of Living required after Retirement and the Proportion of
Retirement Living Expenses Prepared (%)

The Estimated Cost(Korean Won) The Proportion of Retirement Living
of Living after Retirement Expenses Prepared
Attribute n % Attribute n %

1 million or under 35 86 0~20% 85 209
about 1.5 million 80 197 21~40% 109 26.8
about 2 million 137 337 41~60% 126 310
about 2.5 million 85 209 61~80% 60 14.7
about 3 million 59 14.5 81~100% 27 6.6

3.5 million or over 1 27 Total 407 100.0

Total 407 1000

_ cAlobat SHR R273 H25

o LA



Stol ML 2E|ZH| o9k YH T2 &=H| 0iR E 4=

25 & Zast o4 AJ2H|(The Estimated Cost(Korean Won) of Living after Retirement)+=
2007 ¥ A= 4%)2t= SFo| 7 WktH(Table 4 EX). th2C. 2 2507 9 A= (851,

(1377, g
21%)} 1509+ 2 % E( 80, 20%) =0l Tk, ol gl tis) FAE 712 i 4 Qe 4
TEHEE AvEY At a5 (41-60%)013}—5— SHol 26‘34( 19%) 0.2 717 Wkt 40% ofsteh=
SHO] 7%, 61% oFolgte SHL 20%3th R MEH|E 100% FH] == 100% <H|o
A8t 7= 7%Q277)el Eﬂﬁ}&’iﬂn

Table 5. Necessity of Income Activities after Retirement and Desired Activities

Necess;%/eorféggcr)?rﬁeﬁgtivities Desired Activities
Attribute n % Attribute n %
No need at all 6 15 Missionary Mentoring/Counseling 100 305
Need a Little 38 94 | Missionary Training & Strategy Development 50 15.2
Need Somewhat 250 617 Missionary Mobilization 49 14.9
Need a Lot m 274 Regional Expert 40 12.2
Total 405  100.0 Individual Church Ministry 36 1.0
Total 328 1000

5 Z 2/ (Necessity of Income Activities after Retirement)o]] ¥38ljA]= THEE
(3611, 89%)°] B Qsltial S E3FTHTable 5 #X). &8 & 3" &% (Desired Activities)($-A &=
| A S 109 SH HIEE 7502 A HuAb e d HERo] 1007 (31%) 2

o

i

2 /b3 WOk, THe0.E Ml £ 9 Ak 4360, 15%), Al ER7H49, 15%) <olgitk. %,
Haak o5 Foli Muoh BAE BES ASHOR A 25| W WSk 78S sst
3 99

AWA =5 4] o (Financial Retirement Preparation) & 17-3F4 54, 2& o7, /33)

S He AolE B4 913l 7oAl EEE o8-8 =74 ]
AL o (Marital Status)2t AJ*H(Gender)< 7|0 = o131 W=
o AR Fougt o7} IIAIR A (Age group)oll THE HaoIM FAA 2 Fomet 2}

o]5 HAZQITHFIolAF = 12.639; 4235 = 0.002). £3], 40t 0|3H43%)2} 50th44%)= 7<)
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Table 6. Financial Retirement Preparation by Demographic Characteristics: n, (%)

Financial Retirement Preparation Chi-Square
Group
Yes No Total (p-value)
Age Group
40s or under 39 (43.3) 51(56.7) 90 (100.0)
50s 79 (44.4) 99 (55.6) 178 (100.0) 12.639
60s 87 (62.6) 52 (374) 139 (100.0) (0.002)
Total 205 (50.4) 202 (49.6) 407 (100.0)
Marital Status
Married 176 (49.2) 182 (50.8) 358 (100.0)
. 1732
Single 29 (59.2 20 (40.8 49 (100.0
& 592 “08) ( ) (0.1898)
Total 205 (50.4) 202 (49.6) 407 (100.0)
Gender
Male 117 (49.0) 122 (51.0) 239 (100.0)
Female 88 (52.4) 80 (476) 168 (100.0) 0.463
(0.496)
Total 205 (50.4) 202 (49.6) 407 (100.0)

n}st 4 9l -5 AJEH] H|E-(Proportion of Retirement Living Expenses)S ¢1718H2] E4(¢
g, A€ o, )l tE HT AfolE BAEHITHTable 7 %), 2E oot JE S 7eo = o
e mE F4E 0.05 71EolA Het 7ol SAHCRE fofn|gt 2o} gIgiARE Aol whE
& HaoA BAHCE Fofu|dt ZolE KRt FlolAly = 22.834; §-9¥E = 0.000). nHe

8] HlE0] 61% ookl §HE HEo] 40th ofsH(13%)2} 50t(16%)= 2 2t
o7} 3Tk 60t= 34%= ThE Aol HIsl Ftha o2 tf Bo] slal JIIth s 60t Foll

RLs )
40% OJ3l2 FH| 7HssItial Ssto] tiigo] SEe 5 FH|7F HA] ¢al Jlthal & 4> Qltk.
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Table 7. The Proportion of Retirement Living Expenses Prepared by Demographic Characteristics: n, (%)

The Proportion (%)

Chi-Square
Group
0-40% £1-60% 61-100% Total (p-value)
Age Group
40s or Under 52 (57.8) 26 (28.9) 12 (13.3) 90 (100.0)
50s 93(52.2) 57(32.0) 28 (157) 178 (100.0) 22834
60s 49 (353) 43(309) 47(338) 139 (100.0) (0.000)
Total 194 (477) 126 (31.0) 87 (21.4) 407 (100.0)
Marital Status
Married 170 (475) 110 (30.7) 78 (21.8) 358 (100.0)
. 0.308
Single 24 (49.0) 16 (32.7) 9(18.4) 49 (100.0) (0.857)
Total 194 (477 126 (31.0) 87(21.4) 407 (100.0)
Gender
Male 105 (43.9) 79 (331) 55(23.0) 239 (100.0)
Female 89 (53.0) 47 (28.0) 32(19.0) 168 (100.0) 3240
(0198)
Total 194 (477) 126 (31.0) 87 (21.4) 407 (100.0)
Table 8. The Old Age Security Systems by Demographic Characteristics: n, (%)
Security Systems Prepared (based on Three-Layer Systems)
Chi-
Partially Prepared |
Group Not Prepared Square
At Al No National ~ Yes National Fully Prepared Total (p-value)
Pension Pension
Age Group
40sorUnder  51(56.7) 6(6.7) 30(33.3) 3(33) 90 (100.0)
50s 101 (577) 13(73) 56 (31.6) 7(4.0) 177 (100.0) 14948
60s 52(374) 22058  56(403) 965  139(1000) 0.021)
Total 204 (50.2) 41(10.) 142 (35.0) 19 (4.7) 406 (100.0)
2022.6 151



ey 242 -FHo2- 2480
Martial Status
Married 184 (515) 3495  123(345) 1645  357(100.0)
Single 20408 7043 19388  361)  49(000) (éjgé)
Total 204(502) 41001 142 (350) 1947)  407(100.0)
Gender
Male 124 (521) 20 (8.4) 83 (34.9) 146  238(100.0)
Female 80 (476) 21(12.5) 59 (351) 848  168(100.0) (éggg)
Total 204(502) 41001  142(350) 19(47) 406 (100.0)

UhE =% 274 A7 (The Old Age Security Systems)E 1784 EA(AH, 2E o7, J¥)& 7]
O & HAslGiTH(Table 8 %), T2 24 Aol FUsHA| A& o /dHs 7R 0 & st
= FY5E 0.05 7IEolA Hek 7ol SAH & Felu|sh 2to]7t QSR Aol whE T H] o
A SAA SR FoNSE 2ol & HAFITHF oAl = 14.948; 7-22HE = 0.021)

78] FHskaL QA Gtk HlEo] 40T) 0|5H57%)2t 50t(57%) = SYE 4o = UET: 60
s 37%% O Aol His) dthd oz WA Yepith siAT 60t FollA 358 E5F t FH]
&L Aths SHS 7% O E ofF A2 oL, REA(1F = 23) 0= FH|5HL Q= A7t
CHr(56%, 78'8)& AFA8HSITE.

3. 41t 2%

o Aol Fofst kol Mt 408789] 2E & =& A 95t FH| dgof vk A& A A
T T Al 7HE Q9FS 4 At A, 28 & e A0 & oitE= 7P 2 ofeee A
A, 484 MartEo] zilo] ol2idt ofelR-& 74| & Zlolet ol dsiA|eh ARt o] du
ARRto] A0 2 =& FH|E Shal YT X AFH O R =T FHIE Sl YA B o= F
AR =5 FHE Q3 AW BFoldth & 28 & LS A3 FH7F BRFHS QAFE B
StaL AAE o5 AT AHA ofglo] gl A E F1H Aolrk

L& & A4S 95t A FH] SHHoA o Aol M Y NuAMES] FH] H1E(50%)2 7]E9)
ARt AJ91S] FH] H]E (20131 73%) KTt T WA YERET) HjofH] F At #H]7F 80%e}+= 2011
o] A+t Axte} Hlaekle wjo = WS AT sIARE AWALS T o & g 7|29 ¢t At

. o3t 82, K272 K22



29l 1% FEA0] tlNE RES Hoz 1}
ERdTh T 3 BAAAY Bedh A Al 7 FH@EHekE, AR, 1 2u)E BE &
T Qe ATAHS 19592 TS A& S9irk w3 AAo] el 28 T Wed APu|E 80%
ol mhAT 4 SIth SF A 270l oleld HFE o8 F 45 BEY WO of
ofFT. Wedt ATHIZ FH3 UG 4 gloy] FRS L8 FoE A5 BES A5 sof 3}
£ ARolTh 28 $ 42 918 AY 2 Auol BeNE 28 FH1E s ik Ei o] 252
3 AN 440] Qleluto] Ay FH)7t FE5PA Helrkal Sk ol o A7 Aot
A Z0R TIREL 28] 20|12 5 AU FESIE ekl Azl Atk el

AR, AAA L ) OB AE ofR wi o] mhE Ffolis 27 Rk, Aol mHE Aol
7 golnjstoirt. 60the) MRAH AA L FH1E & o wol s ACR UERIAT, L8171 10
WS W) e 600 AaAl FOIME 379 FH12 S11 A Qokek kg 4 g 3 )

Hl &0l tisf 60t7} thE ARt o FHI7F $2 22 YERAARE 60% 23 HlE0] 34%0] &
Hatgltt. SE7F 77k 60the] 28] EH|7E e Aol His) Atid oz U Ao UEA
gk ) o]l FH] 52 Ao R BESE A0 2 LRI

AR 5 AelATERS) shkol MES Argslglon Mg o4 o) st Ralw} I
AL BN S8 Fas] Are] WIS AAelel) ALSITSHLoRAE RA|, AFHAE) 1 21
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ATARSL 20219 49 235 E 59 3U7H) olRojgom, vk HEHE B3 oF N 7
© 4 QEQT JEH AR A ARSI AT A} FEto] i) A T 7120 e
o2 oM, %93 WY 7152 BN sl Aol that AR HASAT £ U8 AR WE
A £7)18 B3 iR AAete] HAF AR 39S Xestglon, o]F o8l IS Mt &t
A& 74 34 A5 E2diuls e AFESHITHRIYH, 2006). 242Q1 A0 S017P7] o),
ot AR AEE 7A Q3 BES 7, Hekslolrt,

(2) A7 FHOxL

Ao AL =l AuArE tidez
H, Aozt 542 thadt 2tk  6119] Wd
Fozre] APHiE HH 40t 2, 50t 3%, 60t} 3R L2, o] F FA41 AAARZF 9ol oAl H€]

Table 9. Interviewee’s Personal Characteristics

Interview Gender Age Marital Status
Interview 1 Male 50s Married
Interview 2 Female 60s Single
Interview 3 Male & Female 50s Married
Interview 4 Male 60s Married
Interview 5 Male 60s Married
Interview 6 Male & Female 40s Married

2. BN 23t

() 712 & s20|M ZEsHE of2i
A =

A gole] AR L Folw By
HILAF ARO 2 e 4 Q191 A

=2
H]) A o] ke Zo|th et AuAlehs AR
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