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Estimation Strategy: Data Description
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Estimation Strategy: Data Description
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Estimation Strategy: Data Description

H1. 8Z =271 =5 (807H=)

Albania, Argentina, Australia, Austria, Bangladesh, Armenia, Belgium,
Bosnia and Herzegovina, Brazil, Bulgaria, Belarus, Canada, Colombia,
Croatia, Czech Republic, Denmark, Ecuador, Estonia, Finland, France,
Georgia, Germany, Greece, Hungary, Iceland, India, Indonesia, Ireland,
Italy, Japan, Jordan, South Korea, Latvia, Lithuania, Luxembourg,
Malaysia, Malta, Mexico, Moldova, Morocco, Netherlands, New Zealand,
Norway, Philippines, Poland, Portugal, Puerto Rico, Romania, Russia,
Rwanda, Serbia, Slovakia, Slovenia, South Africa, Zimbabwe, Spain,
Sweden, Switzerland, Thailand, Tunisia, Turkey, North Macedonia,

Egypt, Great Britain, United States, Uruguay

Estimation Strategy: Model Specification
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In(yi¢) = filn(yi—1) + BoStdPS;e 1 + V' X;pq +0; + 10 + &4

where In(y(1.t)) and In(y(1.t-1)) are the current and lagged logarithms of real GDP per
capita in country (1) at time (t), respectively; stdPS(1.t-1)is the standard deviation of
(subjective) political spectrum in country (1) at tune (t-1): X contains other classic
growth variables such as fixed capital formation, trade openness and population.
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Estimation Results : Baseline results

Table 2, 2|HEM Zah: g0 B8

Model 1
Lagged logarithms of real GDP per capita 0.582%%%
0.121)
Standard deviation of (subjective) political spectrum -0.099%*
(0.049)
Lagged logarithms of population -0.532%%*
(0.216)
Lagged logarithms of real gross fixed capital formation 0.027
(0.088)
Trade openness 0.001*
(0.0006)
Time dummy Yes
R-square 0.857
Observations 220
Number of id 80

Estimation Results : Baseline results

Table 3. E|HEM ZAa}: 1M 2H

Model 1
Lagged logarithms of real GDP per capita 0.692%*%*
(0.112)
Average of (subjective) political spectrum 0.070%
(0.041)
TLagged logarithms of population -0.339%
(0.196)
Tagged logarithms of real gross fixed capital formation -0.016
(0.082)
Trade openness 0.001%*
(0.0006)
Time dummy Yes
R-square 0.861
Observations 220
Number of id 80
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Conclusion
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