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Abstract

Economy and love

Eui—So Hwang(University of Seoul)

Although Adam Smith emphasizes economic behavior as a normative
behavior based on self-love, most economists focuses on natural
phenomenon to find out the natural law. The distinction between
selfishness and self-love is not seriously as an essential factor to
analyze economic models. The market failure and recent financial
crisis are caused by moral hazard. The problem of free rider,
externality, unfair distribution etc. occurs by lack of love. If we want
to enjoy affluent society, we have to share God's love. Without God's
love, we can't love neighbor and one self. Self-love that is connected
with God's love enables to build up affluent, harmonized society.
Selfish person does not sacrifice his interest for the greater interest of
others. The economic development driven by selfishness arouses social
tension and broadens gap between the rich and poor. The love has
the power to solve problems of unbalance in the community. The
people who are possessed with God's love are led by an invisible
hand to make the same distribution of necessaries. The competition in
the free market is ideal only in love. The self-interest should be
combined with self-love and not with selfishness for a sustainable
growth of economic society.

Key words: self-love, selfinterest, selfishness, competition and love,
deductive, dialectic,





